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Commentary for November Foreclosure Statistics:

Notices of Defaults (NOD) went from 34 to 41 and are relatively flat. Notices of Sales slightly increased from
97 to 100. Trustees Deeds decreased significantly from 104 to 74. There is a decrease in the foreclosure
activity, primarily due to new laws set forth by our State. SB321, “The Homeowner’s Bill of Rights,” is
affecting how the banks are foreclosing, requiring them to reach out and provide Foreclosure Prevention
Alternatives to homeowners that are late with their mortgage payments and possibly facing foreclosure.

For November, Total New MLS listings decreased; Non Conditioned Sales decreased; Short Sale sold
transactions declined and REO Solds increased slightly. Median Sales Price went from $215,000 in October to
$225,000 in November.

Many have asked if there is a way to track the percentage of cash transactions on resale homes in Washoe
County. According to our research, from January to October of 2013, approximately 42% of the resale
transactions in Washoe County were CASH. In October, cash sales were close to 35% of our market. In
November, cash sales bumped up to 39%. Surprisingly these aren’t all investors, but people who are saving to
buy a home, second home, and investment property.

What am I hearing out in the field...?

= Some Bank Owned/REO listings are still priced too high and some of the banks are holding tight with
pricing. Some REO agents have commented that they will get REO’s to list, and then the bank will take
the asset back due to title issues that need to be resolved.

= There are traditional sellers pricing their homes too high waiting for a buyer, but unfortunately they have
missed their opportunity. Buyers don’t have buying power as they did earlier in the year and the cash
buyer and investors are only looking for affordable deals. Due to new lending regulations coming in
2014, it will change the lending environment for borrowers.

= Everyone is VERY concerned that the Debt Forgiveness act will be not be extended. Will the
Government decide on the Debt Forgiveness in a Macro or Micro level? In some parts of the country,
short sales are still very prevalent, but in the United States in general the housing industry seems to be
improving and there is more equity in homes. It would be a mistake if they didn’t extend it.

= For Sale by Owners are still holding tight, but are realizing that the market and regulations have
changed, so we are seeing more going with a qualified real estate agent.

= How will SB321 affect our market? It’s definitely changed the foreclosure processes for the banks and
given opportunities to homeowners. It’s too early to tell, but what I’'m hearing is the homeowners are
choosing loan modifications to stay in their homes a little longer.

= The agents are slower than usual at this time of the year. We normally have a slow season, but this
seems very flat. Some lenders I’ve talked to say their new buyer applications are significantly down
compared to other Decembers. What will our 1 Quarter look like? It could be a rough one.

= Talked with some of sales executives in other markets (Arizona, New Mexico, Colorado, California, and
Texas) and all of them agreed the market has shifted and it is slow.

*  What should you be most concerned about in the real estate market? The CFPB! Who’s that?
The New Regulators of Dodd Frank — Consumer Finance Protection Bureau! Did you know we
will have new loan and closing disclosures? The CFPB has changed what we know as a HUD to be
a closing disclosure form. Plus, lenders will have to adhere to lending standards that will make
everyone on an even playing field. And lastly, the big one....3 day rescission on resale
transactions. No more can we sign loan documents and close the same day. Buyers have 3 days to
review what they signed. Welcome to our new world in 2014!
http://www.consumerfinance.gov/newsroom/cfpb-finalizes-know-before-you-owe-mortgage-forms/




g( TICOR TITLE

OF NEVADA, INC.

Washoe County Recording Statistics
September 2011 - November 2013

All Notices of Default, Notices of Sale, Trustees Deed Filings
(Recordings Include All Deeds of Trust - Residential & Commercial Combined)

800
700
600
2] 500
3
400
S
D)
M 300
200
100
N }
0 J J
Sept | Oct | Nov | Dec ?;1_ Feb | Mar | Apr | May | June | July | Aug | Sept | Oct | Nov | Dec ?;1_ Feb | Mar | Apr | May | June | Jul | Aug | Sept | Oct | Nov
—@— Notices of Default 613 13 15 28 36 34 67 58 79 83 164 | 207 8o 175 152 237 | 236 | 212 | 259 | 287 | 254 14 74 151 613 34 41
—&— Notices of Sale 410 | 440 | 372 | 401 | 346 | 263 | 220 191 224 | 167 129 129 123 139 154 145 136 132 | 223 174 198 110 154 211 155 97 100
—— Trustees Deed 235 | 210 | 232 | 222 | 257 | 201 199 125 128 128 90 79 65 86 56 79 71 52 93 76 75 62 119 8o 81 104 74
New SFR REO Listings | 181 148 153 150 141 114 123 114 62 97 57 52 37 55 44 42 38 34 24 33 43 35 40 30 16 32 33

*Sources: Washoe County Recorder's Office and NNRMLS. Ticor does not guarantee the accuracy of this data. This is for informational purposes only and is intended to view the general market
trend in Washoe County.




For More Information Contact:
Ticor Sales Department @ (775) 324-7400
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Washoe County Insured Recording Statistics
November 2010 - 2013

Resale/New Home/Refinance Trend
Includes All Types of Properties
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Nov | Dec ?i‘ Feb | Mar | Apr | May | June | July | Aug | Sept | Oct | Nov | Dec 1:; Feb | Mar | Apr | May | June | July | Aug | Sept | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | June | July | Aug | Sept | Oct | Nov
—&— New Home Sales | 61 55 29 44 52 35 51 59 61 41 48 41 71 60 62 72 88 72 81 69 76 | 100 | 76 90 97 8o 70 77 77 99 78 | 105 | 121 | 98 91 95 98
—a&— Resales 577 | 676 | 518 | 538 | 706 | 639 | 735 | 759 | 711 | 760 | 764 | 688 | 647 | 715 | 571 | 583 | 693 | 644 | 748 | 732 | 730 | 778 | 634 | 708 | 652 | 850 | 506 | 610 | 725 | 729 | 818 | 741 | 894 | 821 | 671 | 778 | 662
~——#— Refi/Equity 693 | 733 | 553 | 441 | 411 | 372 | 326 | 362 | 317 | 396 | 407 | 470 | 538 | 572 | 554 | 586 | 667 | 693 | 813 | 836 | 928 | 957 | 703 | 1008 | 843 | 1111 | 1098 | 1038 | 1090 | 1,11 | 928 | 676 | 722 | 474 | 473 | 455 | 432

*Source: Dataquick Information Systems. Ticor does not guarantee the accuracy of this data. This is for informational purposes only and is intended to view the general market trend in Washoe

County.




